








Statement of Surplus or Deficit and Other Comprehensive Income 
 

  Six months 
ended 

30 June 

Year 
ended 

31 December 

 

Note(s) 
2022 
MUR 

2021 
MUR 

 
Revenue 

  
23,693,990 

 
15,486,502 

Direct costs 11 (9,900,271) (5,493,345) 

Net revenue  13,793,719 9,993,157 

Other income    

Interest income  - 378 

Government grants  375,469 2,625,637 

Rental income  - 10,000 

Other income  - 974,342 

Tax refund  4,179,513 626,087 

   

4,554,982 

 

4,236,444 

 

 

 

Administrative expenses 

 

Operating expenses 

 

 

 

8,817,579 

3,018,596 

 

9,194,059 

3,989,868 

    

    

    

   

11,836,175 

 

13,183,927 

 

Operating surplus  6,512,526 1,045,674 
 

Finance costs 4 (240,439) (419,587) 

Surplus before taxation 

Taxation 

 
7 

6,272,087 

- 

626,087 

- 

Surplus for the period / year  6,272,087 626,087 

Other comprehensive income  - - 

 

Total comprehensive income for the period / year 

  

6,272,087 

 

626,087 

 

The accounting policies on pages 12 to 19 and the notes on pages 20 to 26 form an integral part of the financial 
statements. 

 



Statement of Changes in Equity  

 Share capital 
 

MUR 

Retained 
income 
MUR 

Total equity 
 

MUR 

Balance at 01 January 2021 15,000,000 22,260,228 37,260,228 

 

Surplus for the year - 626,087 626,087 

Other comprehensive income - - - 

 

Total comprehensive income for the period 

 

- 

 

626,087 

 

626,087 

 

 

Balance at 01 January 2022 

 

15,000,000 

 

22,886,315 

 

37,886,315 

 

Surplus for the period - 6,272,087 6,272,087 

Other comprehensive income - - - 

 

Total comprehensive income for the period 

 

- 

 

6,272,087 

 

6,272,087 

 

 

Balance at 30 June 2022 

 

15,000,000 

 

29,158,402 

 

44,158,402 

 

 
The accounting policies on pages 12 to 19 and the notes on pages 20 to 26 form an integral part of the financial 
statements. 

 
 



Statement of Cash Flows  

  
 
 

Note(s) 

Six months 
ended 

30 June 
2022 
MUR 

Year 
ended 

31 December 
2021 
MUR 

 
Cash flows from operating activities 

   

Surplus before taxation 
 

6,272,087 626,087 

Adjustments for: 
   

Depreciation and amortisation  2,140,007 2,635,235 

Finance costs  240,439 419,587 

Changes in working capital: 
   

Trade and other receivables  (4,936,600) 3,954,000 

Trade and other payables  1,833,443 (1,769,583) 

Deferred income  (375,469) (2,625,637) 

TDS receivable written off  532,710 - 

Cash generated from operations  5,706,617 3,239,689 

Finance costs  (240,439) (419,587) 

Net cash from operating activities  5,466,178 2,820,102 

 
Cash flows from investing activities 

   

Purchase of property, plant and equipment 3 (93,500) (122,160) 

Additions of rights-to-use of assets  - (1,352,286) 

Investments in treasury bills  - (14,998,377) 

Net cash used in investing activities  (93,500) (16,472,823) 

 
Cash flows from financing activities 

   

Payment on lease liabilities 
 

(1,302,161) (1,313,325) 

 
Total cash movement for the period 

  
4,070,517 

 
(14,966,046) 

Cash at the beginning of the period  24,939,350 39,905,396 

Total cash at end of the period  29,009,867 24,939,350 

 

The accounting policies on pages 12 to 19 and the notes on pages 20 to 26 form an integral part of the financial 
statements. 

 


